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THE OFFERING
The 2-4 Unit Specialists are pleased to present 1029 Lord Street, a
2024-built single-family residence + attached ADU offering strong
in-place income, modern construction, and exceptional flexibility
just east of Downtown Los Angeles.

The property features a 4-bedroom / 3-bath main residence and 3-
bedroom / 2-bath ADU, totaling approximately 2,539 square feet.
The main residence currently operates as a successful short-term
rental, historically generating approximately $5,500–$6,500 per
month with less than 9% vacancy and is fully booked for the next
three months, while the ADU is currently leased for $2,780 per month. 

Offering multiple ownership strategies, a buyer can continue the
existing short-term rental operation, transition the main residence to
a traditional long-term rental, or potentially take delivery vacant for
owner occupancy while retaining income from the ADU. This
versatility creates an attractive opportunity for investors seeking
immediate cash flow as well as owner-users looking to offset their
housing costs with rental income.

The property is thoughtfully designed with modern finishes, stainless
steel appliances, central air and heat, in-unit laundry, two parking
spaces, and separately metered utilities, providing the benefits and
ease of newer construction. 

Ideally situated in L.A.’s Central Eastside, 1029 Lord offers convenient
access to the DTLA Arts District, Downtown Los Angeles, Echo Park,
Silver Lake and surrounding employment and entertainment hubs.
With established income, newer construction, and multiple potential
rental strategies, 1029 Lord offers a rare level of flexibility for its next
owner.
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Property Highlights
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2024 construction offering a 4-bedroom / 3-bath main residence plus a separately leased
3-bedroom / 2-bath attached ADU, giving buyers flexibility rarely found at this price point.

The main SFR is currently operated as a successful short-term rental, generating
approximately $5,500–$6,500 per month with historical vacancy below 9%.

Existing reservations currently leave no vacancy for the next three months, offering an
incoming investor the opportunity to acquire a property with established near-term rental
demand.

The main residence provides multiple potential strategies: continue the existing short-term
rental operation, transition to a traditional long-term tenant, or potentially deliver the home
vacant for an owner-user while retaining income from the ADU.

The 3-bedroom / 2-bath rear unit is currently leased at $2,780 per month, providing
consistent income alongside the flexible use of the main residence. 

A buyer can potentially occupy the spacious 4-bedroom main residence while collecting
rental income from the ADU, helping offset ownership costs without sacrificing the feel of a
single-family home.

Newer construction featuring stainless steel appliances, modern interiors, central air and
heat, in-unit laundry, and separate utility metering. 

Convenient access to the DTLA Arts District, Echo Park, Little Tokyo, Downtown Los Angeles
and surrounding dining, entertainment and employment hubs.



APN: 5201-018-008 Zoning: LAR3

# Units: SFR + ADU Rent Control: No

# Buildings: 1 Opportunity Zone: Yes

Building Size: 2,539 sqft Utilities: Separately metered for all utilities 

Lot Size: 3,112 sqft

List Price: $1,099,000

Cap Rate: 6.78%

GRM: 10.43

Price per Sqft: $432.85

Price per Door: $549,500

Parking: 2 Parking Spaces

Laundry: Washer/dryers in each unit

HVAC: Central air and heat

Upgrades: Stainless steel appliances in each unit, modern finishes 

The Offering

The Property

The Amenities

1029 Lord St, Los Angeles, CA 90033

The Pricing & Metrics

The Bells & Whistles
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UNIT BED/BATH SQFT CURRENT RENT PRO FORMA RENT

#1029 4B/3B 1,519 $6,000 $4,500

#1029 1/2 3B/2B 1,020 $2,780 $2,780

THE BREAK DOWN
1029 Lord Street is comprised of 1 single family residence currently operating short

term rentals and 1 attached ADU currently leased. Check out the below rent roll:
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Location 
Highlights

Central Eastside Location: Ideally positioned just east of Downtown Los Angeles, offering
convenient access to some of L.A.’s most dynamic dining, entertainment, and cultural
districts.

Minutes from the Arts District: Enjoy easy access to the DTLA Arts District, one of L.A.’s most
popular destinations for acclaimed restaurants, coffee shops, nightlife, galleries, and
creative spaces. The neighborhood continues to be a major dining destination, with spots
including Bavel, Bestia and other acclaimed restaurants. 

Echo Park & Northeast L.A. Access: Conveniently connected to Echo Park Lake, Sunset
Boulevard, and the broader Echo Park area, putting outdoor recreation, neighborhood
cafés, restaurants, boutiques, and nightlife within easy reach.

DTLA at Your Doorstep: Quick access to Downtown destinations including Little Tokyo, the
Historic Core, Grand Central Market and The Broad, bringing some of the city’s best dining,
arts, culture, and entertainment close to home.

Connected to the Best of L.A.: Centrally located near major freeway connections, making it
easy to reach Downtown, Echo Park, Silver Lake, the Arts District and surrounding
employment and entertainment hubs.



You’ll find the coolest spots nearby.
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THE SNAPSHOT
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THE NITTY GRITTY
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